
TRANSFER AGREEMENT
[identification number of the agreement]

The European Union, represented by the Commission of the European Union (hereinafter referred to as the "Commission"),

of the one part,

and

[Name of the Donor
], (hereinafter referred to as "the Donor")
of the other part,

have agreed as follows:

Article 1 - Purpose

1(1)
The Donor shall grant a total contribution of [state the amount] to the Commission that will be managed by the Commission on behalf of the Donor with the purpose of co-financing the action named [Name of project-program], described in Annex I, hereinafter referred to as the Action.
1(2)
The Donor shall disburse its contribution [Option 1: in one single instalment / Option 2: in several instalments according to article 2(5) of this Agreement. The estimated calendar of instalments is the following: <indicate timeframe and amounts>].
Article 2 – Procedures 
2(1)
The Donor shall transfer the contribution following the terms and conditions set out in this Agreement and its Annexes. 
2(2)
The Commission shall be entrusted with the responsibility for managing such contributions in the framework of the Action in accordance with the procedures applicable to [the European Development Fund (EDF)/ General Budget of the European EU]. 
2(3)
Contributions shall be transferred within one month of the receipt of a debit note issued by the Commission, to the bank account indicated in that note, with a communication specifying the name of the targeted Action as well as any other budgetary references required by the Commission in the debit note. These contributions may also cover monitoring/evaluation/audit expenses of the selected Action.
2(4)
A [<indicate percentage
>] of the amount stated in article 1 is allocated to the Commission to cover the administrative overheads incurred for the management of the contribution.

2(5)
In case of several instalments, the Commission will call for a yearly contribution in accordance with article 2(3), on the basis of the forecast cash-flow needs of the Action. The contribution will be committed in the same budgetary year to finance the Action. 
2(6)
The possible accrued interests will be considered as part of the contribution itself. Therefore the parties hereby agree that no interest would be reimbursed to the Donor. 
2(7)
In the event of exceptional circumstances (such as no implementation or early termination of the Action), the balance of the contribution received from the Donor not committed during the implementation of the Action shall be reimbursed to the Donor, according to the applicable provisions of the [Financial Regulation applicable to the General Budget of the European Communities/ Financial Regulation applicable to the 10th EDF].
Article 3 – Accounting and audits [visibility and reports]
3(1)
The Commission shall keep accurate and regular records and accounts of the implementation of the Action co-financed by the contribution received from the Donor. 

The contribution received from the Donor shall be subject to the internal and external auditing procedures laid down in the [Financial Regulation applicable to the General Budget of the European Communities / Financial Regulation applicable to the 10th EDF].
3(2)
The Commission shall ensure the visibility of the Donor's contribution.
3(3)
Optional The Commission shall submit to the Donor every [indicate the frequency of the reporting] [Indicate number of copies] copies of [Indicate the type of the reports to be provided].
Article 4 – Amendment of the Agreement 
This Agreement, including its annexes, may only be amended by written Agreement between the Commission and the Donor.
Article 5 – Applicable Law - Jurisdiction
5(1)
The contribution is governed by the terms of the present agreement, the EU law and on a subsidiary basis by the Belgian law.

5(2)
The Commission and the Donor will enter into consultations at the request of either party should any dispute arise concerning the interpretation, application or fulfilment of this agreement, including its existence, validity or termination. If these consultations fail to amicably resolve such a dispute to the satisfaction of both parties, any party may refer the matter to the Court of First Instance of the European Union and, in the event of appeal, the Court of Justice of the European Union.
5(3)
Nothing in this Agreement shall be interpreted as a waiver of any privileges or immunities accorded to any Party hereto by its constituent documents or international law.

Article 6 - Contact addresses 
Any communication relating to this Agreement, and correspondence of any other nature, shall be in writing, and shall use the following addresses

European Commission 
DG […]
To the attention of Unit:
[operational unit ]
Copies of any documentation of financial nature shall also be sent to:

European Commission 
DG […]
To the attention of the Unit:
[Finance and contract unit / Programming and budgetary matters unit]
For the [ Donor]:

To the attention of:
[To be chosen by the Donor]

[Article 7 - Annexes

The following documents are annexed to this agreement and form an integral part of it 
Annex 1
Description of the Action
Annex 2
Budget

Article 8 – Entry into force

This Agreement shall enter into force at the completion of the latest of the two following conditions:
-
signature of this agreement by the two parties;
-
corresponding financing decision obtained from the Commission.
Done in [Brussels] in three originals in the English language, two for the Commission and one for the Donor.  

	For the [The Donor] 
	For the Commission

	Name
	
	Name
	

	Position
	
	Position
	

	Signature
	
	Signature
	

	Date
	
	Date
	


� 	Pursuant to Article 18(1)(aa) of the Financial Regulation (Budget) and article 9(2) of the Regulation on the implementation of the 10th EDF, the "donor country" may be an EU Member State, any other donor country including in both cases their public and parastatal agencies or an international organisation with the meaning of Article 43 of the Implementing Rules, 


� 	The percentage to be applied by the Commission is, on average, 4%. However, this percentage may be exceeded in duly justified cases, depending on the specific nature of the Action to be implemented.





2008 (update 01/03/10)
Page 1 of 3
f5_trans_agreement_en.doc
2008 (update 01/03/10)
Page 2 of 3
f5_trans_agreement_en.doc

